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21 Overnight construction costs include: i) direct construction costs plus pre-construction costs, such as site
licensing, including the environmental testing; ii) the indirect costs such as engineering and administrative costs
that cannot be associated with a specific direct construction cost category, as well as capitalised indirect costs;
iii) owners’ costs include expenses incurred by the owner(s) associated with the plant and plant site, but
excluding off-site, “beyond the busbar”, transmission costs; and iv) contingency to account for changes in
overnight cost during construction, for example 15%.
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18 - Arizona’s Solar Market Analysis and Research Tool (Az SMART), Present

and Future Cost of New Utility-Scale Electricity Generation, July 2010
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19 - Capital Cost Estimates for Utility Scale Electricity (2016):
https://www.eia.gov/analysis

20 - Ebrahimi, Masoud & Keshavarz, Ali; (2015); Combined €goling, Heating
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